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���'LGDNWLþQD�SULSRURþLOD�LQ�PHGSUHGPHWQH�SRYH]DYH�]D����UD]UHG
3RMPH�HQRVWDYQLK�LQ�VHVWDYOMHQLK�L]MDY�SRQRYLPR�Y�RNYLUX�VLPEROQHJD�MH]LND��9�LVWHP�RNYLUXVSR]QDPR�QHNDWHUH�ORJLþQH�HNYLYDOHQFH��'YRXPQRVWL�RGSUDYOMDPR�V�SUHYDMDQMHP�Y�VLPEROLNR�3RYH]DYD�]�PDWHPDWLNR��WXMLP�MH]LNRP�LQ�VORYHQãþLQR�3RYH]DYD�V� WXMLP��DQJOHãNLP��MH]LNRP��3UL�SRXNX�WXMHJD�MH]LND�UHãXMH� WDEHODULþQH� ORJLþQH�QDORJH��8SRUDELMR�VHDQJOHãNL�SURJUDPL�]D�XþHQMH�ORJLNH�3RYH]DYD�V�VORYHQãþLQR��EHVHGQL�UHG�Y�VORYHQVNHP�MH]LNX�LQ�YUVWQL�UHG�VLPERORY�Y�VLPEROQHP�MH]LNX��3ULPHU��QLYVH�]ODWR�� NDU� VH� VYHWL��1L�]ODWR�� YVH� NDU� VH� VYHWL��$QD� MH� -DQH]RYD�PDWL�� -DQH]RYD�PDWL� MH�$QD��%HVHGQL� UHG�YVORYHQãþLQL�MH�GR�QHNH�PHUH�SROMXEHQ��Y�VLPEROQHP�MH]LNX�MH�ILNVHQ�'YRXPQRVW�VWDYND������LQ�����DOL������-DQH]�MH�ãHO�QD�PRUMH�LQ�Y�KULEH�DOL�Y�WXMLQR��3RYH]DYD�]�PDWHPDWLNR��]DSLVRYDQMH�PDWHPDWLþQLK�RGQRVRY�V�VLPEROLNR��A�����t��z��!�� ��
9��.$7$/2*�=1$1-$
���6WDQGDUGL�]QDQMD�SR�UD]UHGLK
���UD]UHG
8þHQHF� ]QD� UHãLWL� NUDMãH� ORJLþQH� QDORJH�� 2EYODGD� L]UDåDQMH� ]� RVQRYQLPL� L]MDYQLPLSRYH]DYDPL�
���UD]UHG
8þHQHF� ]QD� UHãLWL� GDOMãH� ORJLþQH� QDORJH�� =QD� RSD]LWL� GYRXPQRVWL� LQ� SUHREOLNRYDWL� GYRXPQHVWDYNH��=QD�VHVWDYOMDWL�ORJLþQH�QDORJH�]�XSRUDER�UDþXQDOQLãNLK�SURJUDPRY��QSU��SURJUDP�WDEHOH��
���UD]UHG
8þHQHF� ]QD� SUHYHVWL� VWDYNH� Y� VLPEROQL� MH]LN�� =QD� UHãHYDWL� SUREOHPH�� NL� VR� ]DVWDYOMHQL� YVLPEROQHP�MH]LNX� 7X�QDVWRSL�GLIHUHQFLDFLMD��/H� VSRVREQHMãL�XþHQFL� ERGR� ODKNR�SUHIRUPXOLUDOL� LQ� VLPEROQR]DSLVRYDOL�GYRXPQH�VWDYNH�NRW�VR��9VDND�NRFND�MH�PHG�SDURP�SLUDPLG��9VDND�NRFND��NL�MH�OHYR�RG�SLUDPLGH��MHPDQMãD�RG�QMH��1REHQD�NRFND�QL�OHYR�RG�QHNH�SLUDPLGH��9VDND�NRFND�QL�OHYR�RG�YVDNH�SLUDPLGH�
���6WDQGDUGL�]QDQMD�RE�]DNOMXþNX�SUHGPHWD
2E�]DNOMXþNX�SUHGPHWD�XþHQHF�5D]OLNXMH� HQRVWDYQH� LQ� VHVWDYOMHQH� VWDYNH�� =QD� GRORþLWL� UHVQLþQRVW� VHVWDYOMHQHJD� VWDYND� L]YUHGQRVWL� HQRVWDYQLK� VWDYNRY�� =QD� ]DQLNRYDWL� VHVWDYOMHQH� VWDYNH� NL� VR� VHVWDYOMHQL� ]� HQR� ORJLþQRSRYH]DYR��3R]QD�LQ�XSRUDEOMD�SUDYLOD�VNOHSDQMD��=QD�UHãHYDWL�ORJLþQH�QDORJH��/RþL�SUDYLOQR�RGQHSUDYLOQHJD�VNOHSDQMD���=QD�SUHREOLNRYDWL�GYRXPQH�VWDYNH�Y�HQROLþQR�GRORþHQH�VWDYNH�=QD� VHVWDYOMDWL� ORJLþQH� QDORJH�� =QD� XSRUDEOMDWL� ORJLþQR� VLPEROLNR� �þH� SRVOXãD� SRXN� ORJLNH� Y� ��UD]UHGX��
9,��35,/2*$
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���/LWHUDWXUD�NL�MH�QD�YROMR�
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7XMD�� -��%DUZLVH��-��(WFKHPHQG\��7DUVNL�:RUOG��3URJUDP�]D�SRXþHYDQMH�ORJLNH���6WDQIRUG��&6/,�3XEOLFDWLRQV�������VWU������
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